DEED OF PARTNERSHIP

THIS DEED OF PARTNERSHIP is made this 16 day of February, 2024,
BETWEEN
EMMANUEL ROMAN KAVISHE of with phone no. 0757252165, Moshi-Kilimanjaro (hereinafter to be referred to as first partner on one hand)
AND
MAKAME JOSEPH WARIOBA of with phone no. 0763882122, Moshi-Kilimanjaro (here in after to be known as the second partner on other hand).
WHERE AS,
The first and second partners are desirous of entering into a partnership styled as EMAK ELECTRICAL & INDUSTRIAL EQUIPMENT.
NOW THEREFORE THE AGREEMENT WITNESSETH AS HEREUNDER:
1. THAT, the first and second partner are entering into a commercial or business partnership (here in after to be referred to as partnership.)
NAME OF THE FIRM
1. THAT, the name of a partnership firm is EMAK ELECTRICAL & INDUSTRIAL EQUIPMENT.
OBJECTIVES OF THE FIRM
1. The objects for which the Firm is established are:-
1. To carry out the business in common for the purpose of gaining and sharing profit.
1. To carry out the general business of retail sale of electrical and industrial equipments in specialized stores,
1. To carry out the business of wholesale of electrical and industrial equipments.
1. To carry out business of installation of electrical equipments.
1. To carry out all business related to the activities mentioned above.
PLACE OF BUSINESS
1. THAT, the principle place of business will be at Moshi, within Moshi municipality in Kilimanjaro Region.
NORMINAL CAPITAL OF THE FIRM
1. THAT, it is agreed that the nominal capital to undertake the said commercial partnership shall be contributed by the partners in the following ratio:
1. The first partner shall donate cash amount to the tune of ten million shillings (10,000,000/=).
1. The second partner shall donate cash amount to the tune of ten million shillings (10,000,000/=).
SHARING OF PROFITS OR LOSSES:
1. All liabilities, legal and non-legal, recurrent expenditure, gross and net income and profit accruing from this commercial partnership shall be borne and or enjoyed by all partners equally.
MANAGEMENT OF THE FIRM
1. As far as management of partner is concerned, it is hereby agreed that, the firm will be the managed by all partners of the firm.
RIGHTS OF PARTNERS
1. Parties to this deed agrees to enjoy the following rights;
1. Every partner shall have the right to have access and to inspect any of the books of accounts of the firm.
1. Every partner irrespective of the amount of capital contribution or business expertise shall have the right to share the profits earned by the firm at a percentage mutually agreed by the partners.
     DUTIES OF PARTNERS
1. Parties to this deed agrees to perform the following duties;
1. Each partner shall have the duty to indemnify the firm for any loss caused to it by his willful neglect in the conduct of the business of the firm.
1. Every partner shall have the duty to use the property of the firm exclusively for the purpose of the business. No partner will be allowed to use partnership property for his personal interest.
1. If a partner receives any profit for himself from any transaction of the firm or from the use of the property or business of the firm or the firm name, he will have to account for that profit and pay it back to the firm.
1. Each partner shall be strictly prohibited from carrying on any business which is similar to or likely to compete with the business of the firm. If he does that he will be accountable for and pay to the firm all profits made by him in that business.

1. The partners shall work out convenient modalities of keeping records and account of the partnership and an auditor shall be appointed from time to time to verify the said accounts whenever it is found necessary so to do.

1. Each partner shall have maximum contribution to perform any tasks assigned by the firm in the course of conducting business for the purpose of gaining profit. 

ADMISSION OF NEW PARTNERS
1. No new partners may be added to the Partnership without the unanimous consent of the existing Partners.

BANK ACCOUNT.
1. THAT, Partners shall cause to be opened a bank account in the name of the firm to be operated by all partners.

    DURATION OF PARTINERSHIP
1. The Partnership shall commence on the Effective Date and shall continue until its termination, as provided in this Agreement.

DISSOLUTION OF PARTNERSHIP
1. This Partnership shall be dissolved on occurrence of any of the following;
1. If for whatever reason the number of partners fall below two.
1. [bookmark: _GoBack]The partners have mutually entered into an agreement to pre-maturely dissolve this partnership.
1. The commercial viability of the partnership is no longer possible for reasons of market forces, hence causing the partnership to be unbearable due to financial burden to the first and the second partners.
1. When either of the partners or all parties are declared bankruptcy by any court of law.
1. In the opinion of any competent court of law it is just and equitable to dissolve the commercial partnership.
POSITION OF ASSETS ON DISSOLUTION.
1. THAT, upon dissolution of this partnership, parties shall mutually agree on the modality of distributing the existing assets of the firm.
AMENDMENT TO THIS DEED
1. Not with standing anything to the contrary herein contained, the provisions of this deed may (subject to the provisions of any law in force to the contrary) be modified by any subsequent written agreement between the first and the second partner.
GOVERNING LAWS AND DISPUTE RESOLUTION
1. This agreement shall be governed by the Laws of the United Republic of Tanzania.
1. If at any time during the continuance of this partnership agreement, any dispute(s) or difference arise between the parties hereto in connection with or relation to this partnership deed, the same shall be settled amicably or referred to the court of laws with competent jurisdiction for settlement. 
WITNESS WHEREOF: the parties have executed this presence on the day and the year and manner herein after appearing below;
SIGNED AND DELIVERED in Moshi 
Before me ______________________
by the said ………………………………………..
who is known to me personally / identified                 _________________
 to me by ________ the latter being 			          FIRST PARTNER
to me personally in my presence
this 16th day of February, 2024

BEFORE ME:

Name_________________________
Signature______________________
Address _______________________
Qualification____________________ 

SIGNED AND DELIVERED in Moshi 
Before me ______________________
by the said ……………………………….
who is known to me personally / identified                ____________________
to me by ____________ the latter being 	                          SECOND PARTNER
to me personally in my presence
this 16th day of February, 2024

BEFORE ME:

Name_________________________
Signature______________________
Address _______________________
Qualification____________________ 
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