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DEED OF PARTNERSHIP

THIS DEED OF PARTNERSHIP made the …………day of ………………. 2024

BETWEEN

HANS ALFRED NJUU of P.O. Box ……………….., Dar es Salaam, (hereinafter referred to as the 1st Partner).

AND

HUGO’S GARDEN of P.O. Box ………, Moshi (hereinafter jointly and severally referred to as the 2nd Partner) 
AND

WHEREAS the Partners are business people and are in an agreement with each other to run a business of car wash in form of a partnership.

AND WHEREAS the Partners have decided to form a business of car wash which shall operate in the name and style of ………………….. and whose physical address shall be:

........................................
.......................................
........................................

NOW THIS DEED OF PARTNERSHIP WITNESSETH the following:

1. That the parties hereto (hereinafter together called the (PARTNERS) shall be partners and practice in their joint names.  

2. The Partnership shall continue for a period of 1 (one) year but renewable at the option of the Partners and subject to the following;

a. That there shall be a trial period for six months from the date of commencement of business. 

b. The success of the trial date shall be determined by the Partners, but with proof of the business being able to generate a gross sum at an average of Tshs. 200,000/= per day. 

c. The 2nd Partner retains the lease of the premise where the business will be situated. 

The renewal shall be on yearly basis but not exceeding the period of the lease by the 2nd Partner of the demised premises. 

3. The capital of the partnership shall be contributed by the partners in performance of the business shall be divided on the following basis;


a. For the 1st Partner
· Provide machinery and equipment for carrying out business.
· Provide costs of importation of machinery.
· Provide furniture and other assets of the business.

b. For the 2nd Partner
· Provide business premise (including rent).
· Make marketing and/or promotion of the business.
· Provide Security of the premises and business equipment.
· Pay for insurance of the premises and all machinery and equipment.
· Pay for maintenance and/or repair of equipment and machinery.

4. That, in the case of cessation of this partnership, each partner shall be entitled his respective contribution of machinery and equipment contributed towards formation of this partnership, parties also shall be entitled to whatever outcome (loss or profit) in respect of the business of partnership, as per ration in para 3 (a) (b) and (c) hereinabove.

5. That this partnership shall be managed by the Partners themselves and/or by people selected from partners, who also would be the representatives of such a partner. However, partners will be responsible for the following;

a. 1st Partner
i. To bring an initial machinery and equipment.
ii. To provide guidance and innovation.
iii. To provide training and administration in general.

b. 2nd Partner
i. To provide business premise (including rent).
ii. To provide costs of marketing and/or promotion.
iii. To provide security of the premises and equipment.
iv. To pay for insurance of the premises and all machinery and equipment.
v. To pay for maintenance and/or repair of equipment and machinery.
 
6. That the Machinery and all equiments shall belong to the contributing partner.

7. The usual books of account of the partnership shall be kept properly posted as by law required and the partners agreed to use the bank Account of the 2nd Partner with the name of the 2nd Partner which is used for other business of the 2nd partner thus the partnership money shall be deposited in the Account with full description in regard to the business of the partnership and shall be deemed to be the only money of the Partnership and shall be separate from any other transactions. 

8. [bookmark: _GoBack]That all of the partnership money, shall immediately upon receipt be paid to the appropriate Bank Account(s) at the Bank(s) in which the partnership agreed.

9. That on the 30th of each month such account(s) shall be taken and a balance duly approved in the partnership and the amount owing to all partners in respect of profits and as soon as practicable thereafter, the net profit shall be utilized as decided by all partners.

10. All outgoings and expenses of the partnership, and all losses shall be payable out of the profits of the partnership before dividend is given to the partners.

11. No partner shall, during the continuance of the partnership, without prior consent of the other partner, do any of the following things: -

a. Be either directly or indirectly engaged or interested in any like business except the business of the partnership in this area.

b. Give any security or undertaking for the payment of money on account of the partnership unless there is an express authority from other partner.

c. Release or compound any debt owing to or claimed by the partnership.

d. Enter into any bond or become security for any person or do or knowingly permit to be done anything whereby the capital or property of the partnership may be seized, attached or taken in execution.

e. Assign or mortgage its share or interest in the partnership or introduce or attempt any other person in the business of the partnership unless there is an express authority from other partners.

f. Make any personal journey or voyage on account of the partnership.

g. Each and every partner shall punctually pay and discharge his or her separate debts and liabilities and shall keep the partnership effectual indemnified against the same.

12. That each and every partner shall be just and faithfully to the other partners in all matters relating to the business of the partnership and shall give a true account of and full information relating to the same as often as he shall be reasonably required to do so.

13. That no partner shall hire or dismiss, except in case of gross misconduct, any clerk or person in the employment of the partnership without the consent of the other partner.

14. That in the event of death of any partner, the partnership shall cease and the survived partner shall be responsible in protecting the interests of the deceased in the partnership such as dividends and his contributions of the partnership and handle them to the administrator of the estates of the deceased who will be appointed by the court of law.

15. Any differences which may arise between the partners with regard to the interpretation of these presents, or any part thereof as to the rights or liabilities of the partner or with regard to the winding up or of any other matter or thing relating to the partnership of the affairs thereof, shall be referred to the Courts using he laws of Tanzania.

16. That the properties each partner brought to the partnership is indicated in appendix ‘A’, ‘B’ and ‘C’ respectively read together with this partnership.




SIGNED and DELIVERED at Moshi by the said
HANS ALFRED NJUU who is known me personally 
/identified  to me by ________________________ 		_________________
the letter person being known to me	Personally                         1st Partner  
This________day of _____________2024

Before me
Signature;	_______________________________
Name:		_______________________________
Address:	_______________________________
Qualification:	_______________________________


SIGNED and STAMPED at Moshi on behalf of
HUGO’S GARDEN by the said ___________________
____________________ who is known to me personally/
identified   to me by ________________________ 		_________________
the letter person being known to me personally           	       2nd Partner  
This_________day of _____________2024

Name:		_______________________________
Signature;	_______________________________
Address:	_______________________________
Qualification:	_______________________________

BEFORE ME;
Name:		_______________________________
Signature;	_______________________________
Address:	_______________________________
Qualification:	_______________________________


















Appendix   A 

PROPETIES

	
S/N
	
DESCRIPTION OF PROPERTIES 
	CONDITION  OF  PROPETIES 
	
REMARK

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	



Appendix   B 

PROPETIES
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Appendix   C 
PROPETIES+

	
S/N
	
DESCRIPTION OF PROPERTIES 
	CONDITION OF PROPETIES 
	
REMARK

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	




