THE NATIONAL BOARD OF AUDITORS AND ACCOUNTANTS (PRACTISING) BY-LAWS
(Section 45)
[1st July, 1997]
G.N. No. 666 of 1997
1.	Citation
	These By-laws may be cited as the National Board of Auditors and Accountants (Practising) By-laws.
2.	Interpretation
	In these By-laws unless the context otherwise requires–
	"Act" means the Accountants and Auditors (Registration) Act *;
	"partnership" means a form of business organization in which two or more persons go into business as co-owners to share profits and losses in accordance with the partnership agreement;
	"public practice" means the practice or functions of an Accountant or Auditor at the disposal of the public for a consideration;
	"I.A.S.C." means the International Accounting Standards Committee;
	"I.F.A.C." means the International Federation of Accountants.
3.	Eligibility for application of Certificate of Practice
	(1) Any Certified Public Accountant with the required auditing experience may apply for a Certificate of Practice as set out in the Schedule to these By-laws.
	(2) The Certificate of Practice shall be renewed on the first business day of January of each year:
	Provided that upon renewal the applicant shall comply with the provisions of By-law 5.
4.	Prohibition of practice
	No person or firm shall practise as a certified Public Accountant in Public Practice unless that person or firm has been issued with a Certificate of Public Practice.
5.	Issuance of Practising Certificate
	(1) A person or firm applying for the issue or renewal of practising a certificate shall fulfil the following conditions, namely– 
	(a) 	undertake to take professional indemnity insurance cover equal to at least three times the latest annual turnover of the firm;
	(b)	observe and comply with the local auditing and accounting standards and guidelines or similar directives issued by the Board from time to time;
	(c)	in the absence of local auditing and accounting standards and guidelines, that person or firm shall be guided by the guidelines issued by I.F.A.C. and I.A.S.C.;
	(d)	undertake to maintain the quality of his knowledge, skills and service by participating in continuing professional education programmes as directed by the Board from time to time;
	(e)	strictly observe the code of ethics and conduct issued by the Board;
	(f)	make arrangements for the continuity of the practice in the event of death or incapacity;
	(g)	have a proper place of business with proper physical address.
	(2) A successful applicant shall pay an annual practising fee as determined by the Board from time to time.
6.	Registration practising firms
	An application for registration of a practising firm shall be in Form A set out in the Schedule to these By-laws, and shall be reviewed by the Board from time to time.
7.	Description of practising firms
	Any firm of registered members in public practice that has been duly registered shall be entitled to describe itself as Certified Public accountants or Certified Public Accountant in Public Practice, as the case may be.
8.	Condition of partnership
	No registered member in public practice shall go into partnership with a member who is not registered.
9.	Annual audit fee
	Any firm registered by the Board in public practice shall pay an annual audit fee as prescribed by the Board from time to time.
10.	De-registration of practising firms
	Registration of a practising firm shall cease on the occurrence of any of the following, namely–
	(a)	where the firm is convicted in a court of law for a criminal offence;
	(b)	where the actions of the firm's partners constitute a breach of professional conduct or ethics;
	(c)	death or significant period of absence of a registered partner in the firm;
	(d)	failure of the firm to pay the annual firm fees;
	(e)	failure of the firm to comply with the Accounting Standards and Guidelines issued by the Board, I.F.A.C. or I.A.S.C. from time to time;
	(f)	failure of the firm to keep proper book of accounts as required by law and to pay the required tax to the Government;
	(g)	failure of the firm to maintain good quality work for its clients; or
	(h)	failure of the firm to participate in continuing professional programmes.
SCHEDULE
FORM A
APPLICATION FOR REGISTRATION OF AUDIT FIRMS
THE NATIONAL BOARD OF AUDITORS AND ACCOUNTANTS
(NBAA)

	N. I. C. Investment House, 
		Samora Avenue,
		P.O. Box 5128
		Dar es Salaam	
NBAA/CF/RMC. I/IV	Clearance Certificate ...................	

	This is to certify that M/s .............................................................................................
of P.O. Box ....................................................................................................................
have duly filed their application with the Board in accordance with requirements of the Accountants and Auditors (Registration) Act * and are eligible to practise in Tanzania.	
	We have no hesitation in recommending their application for issue of a trading licence and/or certificate of incorporation/registration 1 as a partnership firm.	
	Give under seal of the Board on this ......................... day of ......................... 20........	
.....................................................
Executive Director				

AUDIT FIRM CLEARANCE CERTIFICATE
THE NATIONAL BOARD OF AUDITORS AND ACCOUNTS BY-LAWS
(By-law 6)

(Please use block capital letters only. Read notes before filling form.)	
This form should be returned to:	
The Executive Director,
National Board of Accountants and Auditors,
P.O. Box 5128
Dar es Salaam	
Section I: Personal Particulars:	
	1.	Name of the Firm: .............................................................................................	
	2.	Date of Registration (if applicable): .....................................................................	
	3.	Business Name Registration No. (if applicable): ..................................................	
	4.	Mailing Address: ..............................................................................................
.......................................................................................................................	
	5.	Physical Address of Registered Business: ..........................................................
.......................................................................................................................	
	6.	Tel. No. .............................................. Fax No.: ..............................................	
	7.	Annual Turnover in T.Shs: ..................................................................................
.......................................................................................................................	
	8.	Total Fixed Assets in T.Shs: ..............................................................................	
	9.	No. of Firms' Clients:	(a) within Tanzania .....................................................	
						(b) outside Tanzania ..................................................	
	10.	Name and Address of Affiliated Consulting/Audit Firm: ........................................
.......................................................................................................................	
	11.	The following job category best describes what we offer to the public:	

		General Practising Service		
		Auditing		
		Insolvency		
		Management Consultancy		
		Taxation		
		Accounting		


PART 2: PARTICULARS OF PARTNERS	
	1.	Number of Partners: .............................................................................................	
	2.	Name of Partners, Qualifications and their Registration Status with NBAA:	
1.	.................................................................................................................................	
2.	.................................................................................................................................	
3.	.................................................................................................................................	
4.	.................................................................................................................................	
5.	.................................................................................................................................	


PART 3: PARTICULARS OF EMPLOYEES:	
	1.	Number of Key Employees:	
	2.	 (a) Local ............................................. (b) Foreigners ...........................................	
	Attach Names and Qualifications of each key employee.	


PART 4: PROFESSIONAL INFORMATION:	
	Our Audit Firm has a standing Quality Audit Review Scheme/will require to be incorporated into a Quality Audit Review Scheme initiated by NBAA 2.	


FOR OFFICIAL USE	
	1.	Date Application received: .................................................................................	
	2.	Registration Fees received: ...................................... Receipt No .......................	
	3.	Annual Subscription fees received Shs. .................... Receipt No ........................	
	4.	Documentary evidence attached to the application consists of ...............................
.........................................................................................................................	
	5.	Executive Director's comments .........................................................................
.......................................................................................................................
.......................................................................................................................
.......................................................................................................................
.......................................................................................................................
.......................................................................................................................
.......................................................................................................................
.......................................................................................................................	


